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Independent Auditor's Report
To the Shareholders of

PRAGOTI INDUSTRIES LIMITED

Repc$ on the Audit ofthe Finadcial statements

Opirjcn

we h11.e audited the financial statements of PRAGOTI INDUSTRIES LIMITED ("the company"),
whicl: comprise the StateEtent of financial position as ofrune 30, 20 22 and the Statement of profit or loss
and ,r::her comprehensive income, Slatement of changes in shareholders equity and Statement of cash
flovr., for the year then ended, and notes to the financial statements, including a summary of significant
accc i]1ting policies.

In o-i opjnion, the accompanying Financjal st3lements give a true and fairview olthe finan.ial posilion of
the i..npany as of June 30, 2022, and of its financial performance and its cash flows for the year then
end.a in accordance wilh Internatjonal Financial Reporting Standards (lFRSsl, the Companies Act 1994
and r,:her applicable Iaws and regulations.

,. Basj:r :or Opinion

' We ,:.nducted our audit in accordance with Inlernational Standards on Auditing 0SAs). Our
rcsp,,rsibilities under those standards are further described in lhe Auditor's Responsibilities for the
Au.iir: of the Financial Stat€ments section of our repoft. We are independent of the Company in
accr-Cance with the International Ethics Standards Board lor Accountants' Code of Ethics lor
Prof:ssional Accountants 0ESBA Code) logether with ethical requirement dlat are ielevanL to our audit
ol t1'r financjal statements in Bangladesh, and we have fulFilled our other ethjcal responsibilities in
accc .iance wilh these requirements. We believe that the audit evidence we havo obtained is sufficient
J rrr fpropr:.le ro provida a brs:s ror our opinion.

Res " )asibilities ofManagement and Those Charged with Governance for the Flnancial Statements

Mar..gement is responsible for the prepararion of financial statemenrs that give a true and fair view in
acco:Cance with iFRSs, the Cornpanies Act 1994 and other applicable laws and regulations and for such

'inteEal control as managemenl determines is necessary to enable the preparation of financjal
statrments that are free fron material misstatemeDt, whether due to fraud or error,

In p:':paring the financial statements, management is responsible for assessing lhe Company's abilj!y to
conilnue as a going concern, disclosing, as applicable, matters related to going concern and using the
goini concern basis of accounting unless manager:1ent either inlends to liquidate the Company or to
ceasr operalions, or has no realislic alternative butto do so,

Thcie charged with governance are responsible for ove.seein8 the Company's financial reporiing
proaess,

Aualror's Responsibilities for theAudit ofthe Finan€ial statements

our.rbjectives are to obtain reasonable assltrance about whether the financial slalements as a whole are
fre€ irom malerial misstatement, whether due to fraud or error, and to issue an auditor's report that
incl',rCes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
aud:i conducted in accordance wilh ISAs will always delect a mater-ial misstatement when it exisls.

Mis:::atemenls can arise from fraud or error and are considered material if, individually or in the
aggr-^gate, they could reasonably be expected to jnfluence the economic decisions of userc takeD on the
hasi,r olthese financial statements.



As pail ofan audit in accordance wifh lSAs, we exercise professional judgmen!and maintain professional

skepr:.isn throughou! the audit. We also:

. identify and assess lhe risks ofmaterial misstatement ofthe financial statements, whe[her due to

iraud or error, design and perform audit procedures responsive to those risks, and oblain aLrdit

evidence that is sufficient and appropriate to provide a basis lor our opjnion The risk if not
detecting a material misstatement resulting from fraud is higher lhan for one resulting from
error, as fraud may involve collusion, forgery, jntentional omissions, misrepresentations, or the

override of internal conlrol
, Obtain an underslanding of internal control relevant to the audil in order to design audit

procedures lhal are appropriare in the cjrcumstances, but nol for the purpose of expressing an

opinion on the effectiveness ofthe Company's internal control,

i Evaiuate the appropriateness of accounting policies used and the reasonableness of accounting

eslimares and related disclosures made by management.

. Conclude on the appropriateness of managemenl's use of the going concern basis of accounting
and,based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast signiiicant doubt on lhe Company's ability to conlinue as a going

concern, if we conclude that a material uncertainty exists, we are required to draw atlention in

our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. Howevet future events or conditions may cause the
Company to Lease lo conlinue as a go'ng concern

. Evaluate the overall presentation, struclure and content oflhe financial statements, including the
disclosures, and whelher rhe financial slatements represenl lhe underlying transactions and

events in a anner that achieves fair presentation,

We rcmmunicate wirh those charged with Sovernance regarding, among other matters, the planned

scotrr and timing oF the audit and signiflcant audit findings, including any significant deficiencies in
irtei'lal controi that we identifyduring ouraudil

ReF. rlon Other Legal and Regulatory Requiremelts

In a..ordance I.iLh the Companies Act 1994, we also reportthe followingl

.l rve have obtained all the information and explanation \.\,hich to Lhe best ol our knowledge and

beliefwere necessary for the pllrpose ol our audit and made due verification thereofj

b) in our opinion, proper books ofaccount as required by lalv have been kept by the Company so fa!'

as it appeared from ourexamination ofthose books;and

.l the statement of financial position and statement of profit or Ioss and other comprehensive

income dealt with by the report are in agreement with the books ofaccount

Gob a dra Paul,IlCA
Enrollment No: 0282

rtner of
asu Baneriee Nath & Co.

redAccountantsChatbgram

Place: Chattogram
Datedl December 12, 2022
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BASU BANERJEE NATH & CO.
CHARTERED ACCOUNTANTS

Iune 30,2022
TakaParticulars Note(s)

PRAGOTI INDUSTRIES LIMITED
STATEMENT OF FINANCIAL POSITION

As ofJune 30.2022

Non l'srrent Assets
Pru! _y,l'ldnl & lquipmFnl- Ar (osl Ieis Dpp.

Wor.:'in-pro$€ss
D€v€ :pment wo rk-B uilding & Plant

CurrcntAssets

Othe?s Cuarent Assets

TC1..ii-ASSETS

958,264,983
52,96A,7A6

1,117,281,275
16,A46,654

2.OO

2.O1

Inventories
RawMaterials
Store Materials
Mat€fial in Transit
Finished Goods tnventory
TradilrgSpare Parts

3,00
4.00
5.00
6.00
7.00

384,071,894
68,178,778

112,334,342
203,334,5A4

16,846,654
744,770,293 2,745,361,61A

Trad. Receivabl€s
BSEC aurrentAccount
lnter l,rojects Accounts (Running )
Inte: arojects Accounts I Dis-lnvested)
Adv.ice, Deposit & I,repaymeDts
Adv::rce IncoineTax
Castr 4 Cash Equivalenls

7,721,546,620
5,798,544

22,3',77,636
2,449,374

14,567,343
3,163,7 45,267
4,044,755,644

1,41O,636,421
6,067,474
2,444,757
2,449,374

68,551,919
2,942,092,462
1,884,390,538

a.o0
9.00
10,00
11.00
a2.oo
13,00
14.OO

a,97s,234,422 6,3L6,733,295

9,760,004,774 8,462,O94,9t+

__]l.IJl!|223_ 77,A46,97 |,536

The annexed notes 1to 47 form an lntegral partofthese ltnan.lal Statsmsnts,

lure 30,2o21
Ta

3,283,881,689

737,659,525

3,292,717 ,09A

132 159,525

{
::3::



lune 30,2022--------T;[tNote{s)Particulars

PRAGOTI INDUSTRIES LIMITED
STATEMENT OF FINANCIAL POSITION

As oflune 3o.2022

TY & LIAB
Share Capital
Authorised Share Capital
Authoris€d Share Capilal divided into
120,000,000 Shares ofTk. 10/- each

Paid up Capital
Ordinary Share Capital divided inlo
Share 20,000,000 olTk 10/-each

9

505 a4

Long term Loan

Leave Pay, GraLuiLy & Pension

Current Liabilities
Bank overdraft
lnter Projects Accounts (Runnjng)
Liabjliries for goods supplied
Liabiliti€s for Expenses

Liabilities ior other Finance
Advance against Sales

Beneiiciaries Profit participation Fund[80%)
B.P.P.F.Workers weliar€ Fund(10%o)

B.P.P.F.Banghdesh Sromic Kalyan Fu.darion(100/ol

Provision for lncome Tax
Provlston tor Damrsc4 Rusted& obvnatc 0mdi.sspa.esl
Provision for Bad debts [ 0Lher Debtors]

IOTAL EQUITY & UABILITIES

Fixed Assei Revaluation SurPlus
Capi13lReserve
Retained Earnings

a\14,
2 4,o\' 

" IChiefAccounts OIficer

24.00
25,00

23,523,194
247,O0A

07z 7 9,204

770 194

26,oo
40.00
27.OO

7

15.00
16.00
t7,oo
18.00
19.00
20.00
21.00
21.O1
zt,oz
23.00
7.00
8.00

657,945,57 4
699,602

73sA,A57,407
30,078,986

330,491,212
60,981,305
15,283,133

1,034,601
33,557,053

2,467,509,007
16,a46,654

315,O97,241

1,934,056
699,602

1,1s5,585,209
12,710,947

330,861,286
435,883

3,067,533

31,723,649
2,371,715,796

16,A46,654
315,097,241

5,2A2347,777 4,240,852,134

13.175.545.933 11,886,97.1,536

Director Director

ra Paul,FCA
Enrollment No: 0282
artner of

tered Accountants

.-:fis qr-E?r 
=rf-r5lr r" - 11, .i-a. "F,-- r, enF - flsne-il insntuJ :rBrflrE 6rf!.aa-

)J'qrifurr.i$Flrq,j,.i-

ManagingDir

lune 30,2021

200,000,000

41,224,714
3,O1A,7 61,413
1,810,049,356
2,796,623,1A5

200,000,000

41,224,714
3,01A,7 61,413
1,810,049,356
2,552,3t3,3 17

23,523,194
2,9A1,A90

Chittagong
Taher Chamber (Cround Floor)
1o,Agmbad Com. Area
Chattogmm-4100
Dated: December12,2022. Dv C Not 22l2l2oza2\s9a4o67

BASU BANERJEE NATH & CO.
CHARTERED ACCOUNTANTS

1,200,000,000 1,200,000,000

Gobinda

BANERJEE NATH &CO.

The annexed notes 1 to 47 form an lntegral part of these finBnclal Statements,

'l'aka



BASU BANERIEE NATH & CO.
CHARTERED ACCOUNTANTS

PRAGOTI INDUSTRIES LIMITED
STATEMENT OF PROFIT ORLOSS & OTHER COMPREHENSWE INCOME

Particulars
lune 30,2022 lune 3O,2O21

Taka Taka

4,130,810,949
533,413,490

1,5 7 7,024,171
189,153,743

3,597 ,397 ,459
3,254,175343

L3A\870,424
1,324,407 ,6L

Gross Sales

Net Sales

Less : Costs ofgoods sold

Gross Profit
Less:OperatingExPenses
Administrative and selling Expenses

Administrative expenses

Managing Diractors Salary & Allowance

Director's Remuneration

Legal Expenses

Sales &After Sales Service Expenses

Research & DeveloPment

Toral Administrative and selling Expenses

Financial Expenses

Tolal Operating ExPenses

Operating Profit
0ther Income/ Non 0perating Income

Profit before Tax and B,P.P.F

Eeneficiaries Profit Participation Fund (80% of 5dlo)

B.P.P.F.Welfeare Fund [10% ol5%]
B,P.P.F.Bangladesh sromic Kalvan Foundation (10% of 5yo)

Profit before Income Tax
Less: Provision for Income Tax

Profit after Tax for the Y€ar
Less: PriorYears Adjustmcnt
Comprehensive Income lor the Year

Balance b.ought lorward lrom previous vear
Transferred to Retained Earnings (O+Pl

Earnings Per Share

28.00
29.00

30.00
31.00

32,00
33,00
34,00

343,222,076 37'462,742

7 4,779,549
1,669,155

856,182
7 4,750

483,870
37,526,203

452,902

66,335,115
1,61A,115

701,000
74,750

331,305
30,468,480

273,384

109,242,613
15 977,7 65

100,a02,209
L0,723,65A35.00

41.00

725,22O314 110,925,467

36.00 148, 670,883
218,001,698 (53,463,125)

130,151,445

366,672,5Ar 76,6Aa3ZO

14,666,903
1,833,363

1,833,363

3,A67,533

3A3,442

3A3,442

7A333,629 3,A34,416

348,338,951
95,793 212

72,A53,904
2\a56,17123.00

38,00

252,545,74L
3,136100

so,997,733
7,725,O35

249,409,641
2,552,373,317

49,272,654
2,604,449,A33
2,653,7 22,53L

2'46
2,ao 722,957

12.47

Theannexed notes 1to47 form an integral paft ofthese finaocial Statements'

6\@
24.a\, 2 9

ChiefAccounts Of6cer
c.rr3 qr=i- =rla{'" x;l?';;;'.r1.y1d"dq.rfu ?31ei5 lirr:-tsItlh .nn (!n sn:)
!J.*Ifjrrrr?F{.H.ne]

Director

Gobinda

D

Paul,FCA

Taher Chamber (Ground Floor)
l0,Agrabad com Area
Chattogram_4100
Dated: December 12, 2022.

lnrollment No:0282
Partner Of
BASU BANERIEE NATH & CO.

Chartered Accountants
DY C N o. 22 L2 12 0 Z A2 ASq A 40 67

Chftlagong.

Note(s)
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BASU BANERIEE NATH & CO.
CHARTERED ACCOUNTANTS

PARTICUT,ARS
lrrc30,2022

Taka

3,435,158,549
(1,125,519,39!I

2,599 ,1,47 ,799
7,712,322,7 3A)

2,3O9 ,639,LjO
(15,977 ,7 65)

t12s,8s9pl

886,865,061

170,123,658)

Cash Receipts lrom Custoners &others
Cash p:id to Suppliers & Employees

Cash generated from operations

Net cash provided / (Used) from Operati ng Activities

B. CASH ILOWS FROM INVESTING ACTIVITIES ;

Acquisition of Properry, Plant & Equipm€nts
Work in Progress DevelopmenlWork Building& Plant
Net cash Provided / (used) in Investing Activities

737 ,zgs,27 7)

2,L67,A07,A7A n9456,126

ls,s7 r,424)
500,000

(4,808,337)

{60,197 ,822)
{s,o77,a24) (6s,006,1s9)

C, CASH ILOWS FROM FINANCING ACTIYITI[S :

Dividend paid to Cov€rnment
Leave Pay & Gratuti5,
Net cash Provided / [used) in Fi na n cing Activities

Net lncrease / (Decrease) in Cash and Cash equivalents (A+8+C)

Cash and Cash equivalents at beginning of t}e year
cash and Cash equivalents at end ofthe year

6\6
a4'o\. L9

ChiefAccounts officer
cTr: c{r]r.|.-r =!f;t=
""4il';5;',.TsEn"
€16, :srflis 1fttu.EG

f+rF rr.7 trn e.r)

uanS$g Dllii€L:qrna
trdn'rq, "lt6nr.dincift*rffirtF!ftftu

ttr.iEq ql'r (e{ gq I

(5,099,773)
2,734,890

G3,48A,927)
847,92

(2364,AA3t (36,328,8s0)

2,160,365,171
1,884,390,538

63A,127,117
1,246,269,421

4,O44,755,649 1 84,390,538

Director Director

The annexed notes 1 to 47 form an integral part ofthese financial statements.

!), qifrdtr v., da{r I

Gob andra Paul,FcA

Taher chamber (Cround.Floor)
10, Agmbad Commercial Area,
Chattogram -4100
Dated: December 12,2022.

EnrollmentNor 0282
PartnerOf
BASU EANERJIE NATH & CO,

Chartered Account3nts
DY C N o | 2212120242 AS9 A 40 67
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Clitagong.

PROGOTI INDUSTRIES LIMITED
STATEMENT oF cAsH FLoWS (Direct Method' IAs 7)

FOR THE YEAR ENDED IUNE 30.2022.

l,Une30,2021
Taka



BASU BANERJEE NATH & CO,

CHARTERED ACCOUNTANTS

PRAGOTI INDUSTRIES LIMITED
Notes to tJre Financial Statements

including a summary ofsignificant accounting policies'
For the year ended I\\e 30, zO22

Signific.nt Accounting policies and other explanatory Information.
1.00 Th r domicile leqal fu
[ilThe r:]me ofthe company is PRAGOTI INDUSTRIES LIMITED.
(iilThe r: gistered office ofthe Company situated at Bangladesh Steel and Engineering Corporation BSEC

Bhaban,: 02 Kazi Nazrul Islam Avenue,Dhaka-1215.It's Head office at Finlay House,2nd Floor,11 Agrabad

C/A,Cha::ogram and Factorysituated at Barabkunda,Sitakunda,Chattogram.

(iii)Thi5 Company is a public Limited Company urder section 2 (RJ of the Act and the Shares 0f the
Compan 'are notyet listed with any Stock Exchange ofBangladesh.

1,01 sur:rmarv of Significant Accounting Poticies:
(a)Ncn" lurrent Assets:
Written iown value has been arrived at after deduction of accumulated deprecation from cost.

(b)Depi:ciation:
Fixed A:;ets are stated at Cost and Revaluation less accumulated depreciation,Depreciation on assets

includi., revaluation except land is charged on reducing balance method, Rate of depreciation are as

follows:

(d)Invirrtories:
Stores,S,Jares and Stocks are valued at cost(weighted Average Cost),finlshed stock are valued at

cost wh!ch is lower tha[ Market Price.Finished stock oftrading spares parts has been valued at cost

Iune 30.2022
704/o

20o/o

1jo/a
'1,00/o

70%
200/o

150/o

704/o

Iune 30.2021
7lo/a
200/a

100/a

70%
704/o

204/o

75o/o

70Vo

Chalbgcm

Particuigs
Building
Decorai:cn cost of New office
Plant & r{achinery
Tools & ligs
Furniture & Fixture
Forklift 3. Transport Fleet
Office Machines
Cas line

Deprecl:ition on addition is charged for the whole year.

(c)Revei1ue Recognitionr
Revenur ofthe Company comprise ofthe sales ofvarious kinds ofvehicles.



BASU BANER'EE NATH & CO.

CHARTERED ACCOUNTANTS

(e)Pro ,-ision for Income Tax:
A proo.r,,ion is recognlsed on the Statement of Financial Position date as a result prescribed in the

financial Act.

(0Proriisionsr
A provi-,ions is recognised on the Statement of Finarcial Position date as a result of past events'The

Compaiy has a present legal and constructive obiigation that can be estimated reliably and it is probable

that an orlflow ofeconomic benefitwill be required to settle the obligation'

(g)casil and cash Equlvale[tsr
i_he couprise ofCash in Hand and Cash at Bankwhich are avilable for use ofthe company.For the purpose of€ash

flow st.tjement, cash and equivalents of cash flow statement,cash and cash Equivalents comprise of cash in

Hand,d€irosits held in hand,deposits held in Financial institutions and short term highly liquid investments Bank

overd.alis that are repayble on demand anal from integral part ofthe Company's cash management are included as

a compcnent ofcash equivalents for the purpose of cash Flow statement.cash Flow from operating activities have

been pr.senled undel dlrectmethod

[h)Tra.j--Receivablesl
Tradeleceivab]esconslstofunpaidbillsbytheleceivelsofgoodsandareinitia]]ytecognlsedatorginialjDvoice
amouni:;lowever receivables are subsequenLly measured at the remaining amount Iess allowances for doubtful

debls ai the year end,

(ilFra.*ional Amountl
Ail final:ial Figures expressed in Taka have been rounded offto it's nearest value/integer'

(iJReti:ement benefitsl

"j 
tnu io*p"ry op"."le a contributory provident fund for all it's permanent employees duly recognized Under

section Ss(s) ;f t;e income Tax Act,1992 vide memo r1o.5p-:,l/79'Ao /6os dated 12 02 1980 and the fund is

-"nog"C "nd 
.ontrolled by the Head office at Finlay House,znd floor,11,Agrabad C/A Chattogram lo which both

emplctiees and employer equally contributes 10% ofthe basic pay each

b)TheCompanyhasalsooperatesaGratuityfundlorit,spermanentemployees,Plovisionforwhicharemadeon

thebas:soflatestapplicationbasicandlengthofservicewiththeCompanyaspelthectatuityru]e,Thefundisalso

approl,:d bythe NationalBoald ofRevenue DhakaVide No \9[s)Tlq:5/roo(/s\o 61fi{ o8-o8-tooc h

c) The :ompany has tnade provision ofpension for it's central 
'adre 

officers''

1.02 !:'iatement of Compliance
The financial statements have been prepared on going concem basis following acclual basis of

accouiting ill accordance with the lnternational Financial Reporting Standalds [lFRSS] The following

Internrtional Accounting standards (lAss) and International Financial Reporting standalds UFRSs) were

appiiec for the preparation and presentation ofn\e financial statements for the peliod under audit.



BASU BANERJEE NATH & CO.

CHARTERED ACCOUNTANTS
IAS-1 PresentationofFinancialStatements
IAS-2 lnvento es

IAS-7 Statement ofCash Flows
IAS-B Accounting Policies, Changes in Accounting Estimates and Errors
iAS-10 Eyents after the Reporting Period
IAS-12 lncome Taxes
IAS-16 Property, Plant and Equipment

. IAS-19 Employee Benefits
IAS-21 The Effects ofChanges in Foreign Exchange Rates
IAS-23 Borrowing Costs

IAS-24 Related Party Disclosures
IAS-32 ImpairmeltofAssets
IAS-33 Eaming Per Share
iAS-37 Provisions, Contingent Liabilities and Contingent Assets
IFRS-7 Financiallnstruments
IFRS-15 Revenue from Contracts with Customers

1.03 Other Regulatory Compliances
The Company is complied with the following laws and rulesr
i. The Income Tax Ordinance 1984 and its Rules related thereto;
ii. The Value Added Tax Act 2012 and its Rules related thereto:
iii. The Stamp Act, 1899;
iv, The Customs Act, 1969;
v. The Labor Act 2016jand
vi,The Companies Act, 1994.

1.04 Goirg Concern
The Collpally has adequate resources to continue its operation for foreseeable future and hence, the
financial statements have been prepared on going concern basis. As per management assessment there
are no material uncertainties related to events or conditions which may cast significant doubt upon the
company's ability to continue as a going concem,

1.05 Us( ofEstimates and Judgments
The preparation of financial statements in conformity with International Financial Reporting Standards

0FRSSJ requires management to make judgments, estimates and assumptions which affect the reported
amounts of the assets, liabilities, revenue, expenses and disclosures at the date of the financial
statemenis. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting
estimates are made when new information is available and such revisions are made in the relevant
accountiig periods in accordance with IAS-8,

In particiilar, information about significant areas of estimation, uncertainty and critical judgment in
appMng accounting policies that have the most significant effect on the amoults recognized in the
financial statements are included in the following notesi

::10:t
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BASU BANERJEE NATH & CO.

Note Nc,;1.01-Work in Progress
Note No; l5-Finished Coods lnventory
Note Nc; i-'8-Trade Receivables

Note Nc:;17-Capital Reserve
Note Nc::1s-Revenue

Note Nc::r9-Cost of Revenue

1,07 CaF:tal Work in Progress ICWIP)
Items of Jevelopment work-Building & Plant are accounted for as Capital Wotk In Progress (CWIP) until
such Bui.iiing & Factory are available for use in the manner as intended by managemellt and measured

at cost,

1.08 Fin24ce Income and Costs
01,08.0:i. Finance Income

- lnterest iicome from bank deposits is recognized on accrual basis on a time proportion basis following
specific r"ate ofinterest in agreementwith banks.

01.08.02 Finance Costs
lnterest erpenses are charged to Statement of Profit or Loss and Other Comprehensive Income on

accrual basis.

1.11 Adrances, Deposits and Prepayments
Advancc r are inilially measured at cost. After initjal recognition, advances are carried at cost Iess

deductiorrs, adjustments or charges to other account heads.Deposits are measured at payment

value.Prr,,layments are initially measured at cost. After initial recognition, pl'epayments are carried at
cost less jharges to profit or loss and other comprehensive income.

Chatlogaim

CHARTERED ACCOUNTANTS

1.06 ReJ 
"rting 

Period
The repcr'ijng pe.iod ofthe company is from 01 July to 30 June each year and following consistently.

These fifincial statements ofthe company cover one-year pe odfrom1July2020to30Iune2021.

01,09 S::rtement of Cash Flows
Statemeit cf Cash Flows is prepared p ncipally under direct method. The statement shows the structure
ofchanges in cash and cash equivalents du ng the financial year.

1.10 Sta':?ment of Changes in Equity
Statemerri of changes jn equity js prepared in accordance with IAS-1 "Presentation of FinaDcial

Slateme: :s". This statement rellects information about the increase or decrease in net assets or wealth.

t:1711
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OTHE: !XPI,ANATORY INIORMATION,

BASU BANER'EENATH &CO
CHARTERID ACCOUNTAN '5

rllni Truck chdsts /Double €bio plck-up

Bus Chassis (with HrNo BN)

Total

Double cabin Pickmp U,200)

Tot l

73

2
207

sroresMatc ak-Fadory
slores It3tcrials Agr.b.d

15,104,511 502759

sp.rs Parts bulk wl.e house

Les* P.ovison lor D.maged & obsolate

5,0c. Mabrrallntr.nslt

44,519,961

?tMll4

112,334342

Ouardty(Nos) I Taka

Tot l
Prodkdon du.l4 tle Y.ar:

Total

5

149

260

65,321,320 19

53 203,331544
342

0

IEEP
Ambrlah.e/ rikrobus/



5 \2930,2+23
201

BASU BANERJEE NATH & CO.
CHARTEREDACCOUNTANTSOIHEii EXPLANATOtrY INFORMATION

Tru.k chasist Doulrle cabinl

7.00, tradlng Stars Pam

JEEP

452,532 4t2,542

L.ss:use/sale: Mv.Parls cts

15 074q.13

L!s:ProvisiDo lor D3maged

!-6s: !rouhior lo.bad&doubtelul dcbt

15,063,312
452,532 452,542

16846,654

315,097,241

lnshlhenr (0ldl Deale6 curantec
:nstalmentsale [New]do
SaLc Asahst Bank Curantcc
Sale 

^gair* 
Dsale.s Personal

Srle,\gainst coverihent Curantee

5474,552 5074,S52

93,600

5,335,.134

1!,1?1j2L
16,151,014

5,798,544

594,225

Eastern TubEs Ltd.Dhaka

!.nglades! Bladc Fadory

-----3 

T ,03"134"584

l--li;:n.zo-tt-f-a;-
--lG;5drour--.,]

- --Er;-----]



11.00. hter.P.ol..t^ccoub (Dts'tnveshentl
Mabl.x Corporaaon, Dh3ka

aan8ladcsh Diese! PlanB

Do.kyard Eng.co.works 5A5,',l65
2,44931L

Advatrc€s, Deposlts & PrePalments

Advance to EmploYees Expeises
ndvance to sbtrs (salary)

advalce b workers (Wase,
ldvance to omcsrs (salar,

$,a2+,432)

ldvance ro House renr{seNlcc ceiterl

Loss: Provi3ion lor Badand doubtiuldebr 4,t76,499 4,L76,499
14.561,343 63,651,919

BASU BANERIEE NATH & CO.

OTHT' ;X PIiNATO RY INFORI\,IA I :ON, CHARTIRID ACCOUNTANTS

f tum3o,ror-
f-t--'r,["
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OTHIP. HPLANATORY INFOEMATION,

BASU BANERIEENATH &CO,
CHARTIRED ACCOUNTANTS

14,00 
'ASH 

& CASII EQUIVALINTS

Pctty cash, Dhaka

15,C'J SANKOVIRDRAFT

l.rab BankLtd, Dhaka uKcr,
l.Mb Bankl,td, crg, cc.0331
hmhBinkLtd,Ctg.
Basl. Bank Ltd, CTC, cc_0297

16.c" hterProle.!^ccounb
.ltDs [tsa.sL3dcsh] Ltd Dh3ka

Qulltylron&steel,Dhaka
chi!h8onE Dry Dock l,td,
chlthg.ng stscl Milh Ltd,

Ihaka Steel Works, Dh.ka

254,624 !!4!L
l.iab Bank Ltd CtE-cD-8993
jnnata Bank Ltd, BoBxa STD.61

s.n,ll Brik Ltd Dhaka STD-114
jaiao Bank Ltd, le$ore,STD 02

tanat! BankLtd,Slt!klnda, ctg cD 1111

sonallSankl,td, ctE, STD-P I
sonali sank Ltd, syLhet,sTD-o43
Agnni Bank Ltd, Dhaka, S'ID-16497
:uball Bank Ltd, Dtuka, STD'004
sonaLl BankLtd, ctg slD'P'?/137
t,irh B.nkLtd, Dhak.-sTD e7l036

lanata Bank Lrd, Sarabku nd, ctg, c D 237

sasrcBankLid ctg.l/c No- 0324

0ne tunk Lrd, ft& sID'35063631013
uoitedcommcrclal SrnkLtd

o,ao?,492)

20

323.t74,306
223,142

e3,s13

414,t94,302

213,45',1

331,463

6,323,354

4044s01,013
4,014,755,642 ,-!99!!9!E!L

'1,929,124

3,934

LIablutes for coods SupFllcd

Provhion lor Marltrc lnsutun.e
Provision for Ctr*onr DutY

Prov. rorDisputcd c/Duty & s/Tax

PoelsLon lor clcaring ExDenscs

Provkion rb. lirPedio. Iee
Prov. lor Local Agency Commlsslon.

Prlvision fo. Vl'r 1s0,6 IlhPortst2gcl

Prcvinon lorSuppllcts ErPenscs

I

3



OTHIi] :J]TPLANATORY INFORMATION,

BASU BANERJEE NATH &CO.
CHARTPREDACCOUNTANTS

outstandlngSalay/Borus ets,

Plovlslon for Acoued & oth3rs ExP.

Provhi o! lor Telep hon e Blll

P.ovisio! ior Electrlcuy/Gas Brll

Provislon forAudll0bJecnon
Provhlon fo. Revenu6 sE6p
Provtslonfo.su ry (Dhakaomce-,iluld stoded Bulldlngproiccr)

TotalTak'
Ltabiutes for other ftlarc.

Provtsl.n for V/arranty claln
Prcvlslob lor DealeE CoFnlsston
Prdvlsron for com. {Partsl
Pro!,lslon tor 25% Security
Pro!1slon lo. $.u tyDeposi!
Pmvision lorSellltgAgency commisslon
l/T Deduction lorsupplle$
Andurlrecelvedsgrinst group term lnslrahc.
Par?bls b c,B.A (subsc.iptionl
Payable b PIL omcersAssociatioh,
welfare Fuid [Not€ No. zz)
Provlslon ior Efiployees Income Tax
Payable To sonota [SoElrr)
ln Erest on Instal mcht Sal* {s uspens A/cl

TotalTak

5,301,673

2,645

{266,760)

72,

5

5,210

50,150

20,00 .,\dlanceag.l.stSales

-____E9A1L 1,246

435,q33
21,oc Beneflc,arlesP.ontPardcipationrundS0%

,{ddr Provkion dunng the ycar
Aeallsed n'om $l3ry & w3ses

L.ssrPaiddurLngtheyear

21,01 :.P.P.F Welf.re Futrd 100/.

,1dd: Provision durLnsthcroar

Lcss,Paiddtrringtheyeir

L,642,236

,--jp.(:I?r

1,333,363

973005
1,03d600

31,30q666

___ L1!]1L

33,557,052

5,229,27r

3,91,1,620

s,945,255

t,4r2,427 ____ 1!!.!1L

Clallograin

21,02. B.P,P.F Bargladeth groEl.li.ltar Fdurdadon t0%

Add: Provision durlng the ye.r

Less: Pald during the year

Addr Aholnt recelved

Los Paid during 6\e year
ClostngBalance

)



OTIIE.-]. :iXPLANATOBY INTONMATION,
BASU BANERJEE NATH & CO.

CHARTERED ACCOUNTANTS

23.0C. Prcvtsloh f6r Ircoh. Trx

L.$ Adju$nent (Advrnce Taxl

Add: Adjustme.t (Prloryearl

Add: Provlston dullu the year

24,00. Idd.n Frc.l,oan
iLlrn powcr Rationallsat!oh Schdhes

25,00, Leave Pay, Gratulty & P€nslor

Addr Provlsion durihg the ye.r

Less: Paynentdurlne the year

2,467,309,007 2,371,7t3,796

23,523,194 __z383EL

19,OZO,9ZS 32,3A3,12A_ ------ZJdtstr ---- z?rnir

2,377,775,196 2,349,459,625

L.ss 2 Unirs Sedfordl0llc0SC0l

0,Resene for P.igod Towcr
D. Rescnc ror LandPu..harc

li,stt,rtg
!. Transfe. of Lon8 Tern DevrluaL{on

lnrrresl.h F.c. upto 30.6.1933
1).cFston l, c.lcan utto30 6-1903

i, [x.ess ofAss.i! overLaabltlucs
l/c RanaTr..tor&Equhment
Less: Serlemenr made with Ex'Ehployee

Sales Fro.eeds ol5 units s.rap velldles
SaGs pro.eeds of 1 UnitScrtr! Ambulanc.
Auction sales of damaeed dub house
sales p.D.eeds ol1 uniitelephoneset
srl.s p.o...ds ot10 uriB &maEcd flcctvehiclc
SrLcs proc.eds ol5 uniLsdam3gcd Fork Lllt

Sales froc.edsof3 Ufits Damrgcd FL.ctv.hiclc
Saks Pro.eeds oil Unit D!maECd fleetVehLCLe
sales Procd.ds ol2 Units Damaged FleetYelrj.le
Strl.sPro..cdsol5U!iLsDainascd,ccp
Srles fro.ccdsol3 Unit D:n3gcd Jcep
Srles Pro.eed of7 UtritDam:g.d Ic.p
srh:: pro.Ecds oll UnltS.rrp Truck
Srles pro.ecds of 1 Unlt s.rrpMlti.24lc.p
Sales proceeds ofl Unit BF 40scEp Bus
53l.s Dro.ecds oll UnnScrap'lat. PiLk uE

A, Tra.sfer olI,onE Tern Lo".

Dcvalu,tiotr ar on 30 06 1972
lnron Fc Loan upto 30.6.72

76,652,539

sa

saks Prcc.cds ol61Unl6 fu.nittrreand om.e lva!hind

s3

1,300,564,540 1,300s64,s40

15

32

2 235

65,000
135,459

2,235

t0

Chattogmm

1,a1o,0.re,3s6



OTIIER IXPLANATORY INFORMATION,
BASU BANERJEE NATH & CO

CHAIII'ERID ACCOUNT NTS

r.uck chasis/Double cabin Pick"up/ Maxi

lccp (P,jero qx,Asx, 0udandeillahindra ekl

Tobl Produd sales Incohe

B.lntere ln.ome on ir$alment sales

29,00 Costs ofgoodssold
A. Raw-Material & Others Cost

R:r' lY3terial consumpnon
Processi,rsmarcriaLs

Power&Electricity

others fartoryoverhead
Wages &Salary

B. cosrofProdudlon
Add/Lcss: F,nhhedhventory

a. opening Finished stock
b. Closlng Flnished Stock

C,ChanEe in lnv€nbry I a -b]
D.cosbbsale t3+c)
Add: Erpenses agaln$ lh*allmdniSalds
Total Costs of goods sotd

720

342

2,306,2A4,907 2,O72,592,O5O

1t17,24t,21s

e73!2tA!6:)L

3,284,t75,3A3 \3a4,4O7,646

29.01. Ras Mat€rlal Consrn

JEEP

8.-e!Ilha$-C!Iij)s$!Jenl-

2,t7t,53Z,SOA

fiotllrtAlE)

M/BUS

45

L02

2!

31

Chlilegong.

t,*3o,rot-------l
aundry | ra*a I

lr-----',*3-o,o_ii_------l
ll quandry I rall.

466 | 7,943,9tt,369

--)



BASU BANERJEE NATH &CO.
OTHEI ]XPLANATORY INTORMA N, CHARIERID ACCOUNl ANTS

Double cabi. Plck.u!/Mlrl Tru.k

IEEF{AIlModeu

29.0?, ljrocesslrsMater,als

.ors!mablcsoods

F rtriturc, Flrture & omce Equipnents

7,522

23t4,592

2,L41,531,

517,20r

29,0.1, Fower & El.dt.lty

'lransport & Fleet

7,720,44O

othc. [a.tory Overlread

iiilk

ourourchs{secu tyl

!cprcciation (Not€-02,00)

30,925,692

3,391

?,323,42r

254093



BASU BANBRIEE NATH & CO
CII RTIRED ACCOUNTANTS

Education Asshstance Aliowance

AdmrDlsb.dveErpcnses
salary & oth4s Allowance (Note.30,01l

N3ws Paperand Perlodical

Repaks &Maintenance (omce EqulFbent)

Repaks & Malnrenahce (Furniturel
ReFalrs & Maintcnance bldg

Charlry, Ddiauon &Subsc ptlon

Dcprd.iarion (Note.02,00)

1,140002

133,226

2,145331

942,422

?35,720
300,000

16,250

1230,390

301,024

5
6643s,11s

22,547,493

2,744,727

?274 545
1,562

5,730
419,435

35S,500

203,99A

t ,'*3o,roa--l
r - .r,r;---



BASU BANERJEE NATH &CO.
OTH[N'X?L./\NATORY INFORMATION, CHARTIREDACCOUNTANTS

Lcave pay,C.atult], & Pensldi

Dducation Assisstance Allowan.e
Total Talu

5,92t3,t02

M.mglrg Dlr€cto* Salary & AllowaDcc

EduEtion Assisst nce Allowance

t24,554

825 240

Legal ErFeDses {Hl-courl]

155

433,370 331,305
442,250 241,745

31,526,20S - !q4!e

452,902

Eduatlo! Assl$Enc€ All6wa.c€

?otal Talra
Research & Dcv€Iophent Eapetrses (Dnqka Omce Mu

Total T.k

lnterest6n Bank Orerdrait
TotalTrka

-- 2p!74 _ 111!ZE2L - ]1]:tf2L.
Itrslor€dB tldlnrProlcc0

4,259 293
2,013,393

133,000

3,943,550
4,5a9,370

559,355

300,500

s35,157

257,274
15.14,500
1,35',7,136

Cha o0nm

765

!il$ & Aiter Sales S€NI.e E p.hses
sahry & othcre allowaice {Notc-33.01}

Trarslling & Coveyance Allowance

: o6e R3i(ssvie centca

Navs Pape. aod Periodi.al
itepair & Maintcnance (0rrice E(Dt,& Furnuurl

Erpen.e &aih* Dellvery pu.pose

,dvcrusenent & Publhity
Salesfrohotioh Frce servlce & othcr

35,00,

T t,,"3ozoil-
t- rat



OTHER EXPLANATORY INIORMATION,
BASU BANERJEE NATH & CO,

CHARTXRED ACCOUNTANTS

37,00,

Otler ln.one/ Non Operatlng lncom€

Fortelture of Security Depositetc,
Nliscollanoous lncomc(Rcnt of dsine sPae & Examliatlon Feel

Tot l T.ka
Exp€ns€s aga:Nt Instalmentsales
sa:ary & Allowa.ce [NoE-37.o1)

NewspaEer ard Perlodical
Repajrs &,{aintenance [0ffr co Equipments)

RepalN & Maintcnance (Fleetvchiclesl

Repalr & Mai.tenane (oflice Buildingrl
0utsourcinB (secu.ity & Driverl
Depreclanon [Not€-02.00]

Tobl T.ka

25,110

Sducation Assisstance Allow:nc€
Total Taka

Prtor Y€.N'Adjuhent

Ar.ear Payhent Salary & Wa8es

AdjtrstWidr Balli Chrge
AdjustwithExpe.ses

3,A62,5.52 229 642

1,725,035

Realised aEainstsala.y

3,136,100

cihlagong.

)

1"725A3a

ffi



3s,oo. conEtbud.n to Nadonal Er'c[€qure ( T.ra h Lac)

lfrpot Duty (cu$onl
SUDPIe(e.laryDutY

TotatT.ka

40.00, ReuluaddnsurplN:

1,357

2,42t

TECL

'lheanounlofTk.2,31s,575,432/.ePresenlstlcrcv.lulionamountonNon-currentisseb'TheNoncurcntAssetsolthccohFnvwcrc
avalued and certihed by the ralu.tor M/s ahmed Akkr & Co. Chatered Accountanh and the 

'cvaluedam'unt 
has approvcd bv the PIL

Coys Eoard mccungio. 2l4dated: 2403.2011

211,539

700,136,331
2,31A,51Wldd: Revaluauonn3ddli2011

42.00 Produc-tlo, T.rget and uatkadon (ln Qtv)!

2A2L 2422

43,00, sales Ta4et ad achlevenelt [h $y)

202r-2022

44.00, Total EEptoyeesr

NrnrlProlonliMry prid up dtrnn3 the ye 20000,000
t2,17

566 .33r/o

s4

Offr.ers
staffs

wo'k3rs
o ts o urctns[Pnva te se.uriq Gua.d]

53

lreviousycarsngures have heen re a..anged !!here!erneccssarv to ensurc comparrbilitvwithcurrs.rvcarpresent'tion

chaltogmm

BASU BANERJEE NATII &CO.
OTH[: IXI'LANATORY INIORMAITON, CHAR].ERED ACCOUN1 ANTS

9rcak up ot,/\sseb R.valu,tton:
Reldlration surpius' 2010

Less: Rovaludtion su.plus 2010

41.01 :arningPerShar€

llq4anzo2z_1 TL*1o;orr -l
f-J-Eka ----l



OTHIR EXPLANATORY INFORMATION
BASU BANERJEE NATH & CO.

CHARTERED ACCOUNTANTS

46,00. BUDGET VARIANCES :

A, REVENUE INCOM!J

l,INCOME/ SALES

2,MISC.INCOMf,

a. sales ofScraps

b.Intereston deposit

c. Others

TotalIatoc)
TOTAL lNCoMEr 1+ 2 )

& EXPENDITTIRE:

Variable Cost

l.RawMaterials ( lnported )
2.othcr Processing Materials

3.Fuel& Lubricants

5. Fixed factorv Ove.head i

a. Salaries & Wases

c.Repai.s&Maintenance

e. Others
Total Fixcd Factory Overh€ad
Total Productlon cost[1to 5l

C. Add/ Less :Chansa-ln-sto ck

l.Opening Finished Stock

Less:Clossing Iinished Stock

NetChange - in-Stock[1-2)

D. Coststo Revenue fB +C'l

E, f,xpenses aginst instalment sales

Total Costs to Revenue fD + [ l

46,343.65 35,974.00 [10,369.65) 122.38)

37,155.00

178.50

34.00

17.00

15,439.68

64.77

5.72

t0.201

41.55

35.95

16.82

(1.181

476.O0

38.00

9.90

40.00

363.10

46L62

42.64

6.42

26_12

250.92

14.38

t4.641

3.48

13.88

112.14

1.64

(12.21)

35.15

34.70

30.90

1,310.00 lAa6,71 176,7t 13.49
47,653.65 37,460.71 (1O,L92.94) t21.39)

1,327,OO Lla1.72 739,24 10.50
38,711,50 23,062.A5 15,648.65 40,42

50.00

1,250.00

10.00

1,484.55

2.1,6

Is0.00)
234_55

t7.84)

(100.001

14.76

[78.40)

17,772.45

8,940.21

11,172_A7

2,033.35

(0,041

[6,906.89)

0.00

177.26)

2,232.61 9,139.16 6,906.85 309.36

40,944,LL 32,202.31 a,74LAO 2a3S

40,944.t1 32,202.3L a,74t.ao 2t.35

BUDGET ACTUAL VARIANCE
FAV/(UNFAV)

VARIANCE IN

Chatogam

|26

21,715_32

114.33

24.24

17.20



OTHIR EXPLANATORY INFORMATION,
BASU BANERJEE NATH & CO.

CIIARTERED ACCOUNTANTS

E TIXED IXPINDITURE

1. Administratlve expenses:

a. Salaries & Wages

c. RePairs & Maintenance

d. Head 0ffice overhead

e- Research & Development

I Others
Total ,'(drninistritlve expenses

2.Selling Expenses:

a. Salaries &Wages

b.Repa,rs & Maiotenance

Total Selling expenses

3.FinancialDxpenses

Total Fixed Expensesl1 to 3)

G. ToTAL EXPDNDITURI (E + F)

Amountln Taka

1,S82.00 777.7L 804.B9 50.88

2,3aa.30 1,591.68 196.62 33,36

43,332,41 33,793.99 9,53A,42 22.01

4,105,14 3,483,39 1621.79) (1s.1s)
1199.49 957.93 241.56 20.74

2,905.69 2,525.46 (380.23) (13.0e)

362.00

20.00

16.00

100.00

720.O0

364.00

359.17

4.07

27.59

1C0.00

4.53

277.75

2.83

11.93

[11.5e]

715.47

46.25

0.74

59.65

(72.44)

99.37

23.74

401.00

7.00

298.30

374_73

2.32

277 -75

26.27

4.68

20.55

6.55

66.86

6.89
706.30

100.00

6S4.aO

159.77

51.50
(se.77)

7,29

ts9.77)

H. PROFIT BEIORE B,P,P. FUND IA. G)

I. Lessr 5olo B,P.P.FUND

I. PROFIT BEFORE TAX

K, PROTIT A{1er TAX

4,32L.24

216,06

3,666.72

183,33

(6S4.52)

32,73

[1s.1s)

15.15



OTHER EXPLANATORY INFORMATION
BASU BANERJEE NATH & CO.

CHARTEREDACCOUNTANTS

47,00. Ratio anrlvsis,

(i. Lrmtdltu&s.lwsrryR.n.l

1 Cur€nl Ratlo

2 Qulck Ratio

B. A.tidtuRatl.:

1 Fix.d ftset roTumover Rago

2 Asset to Turnover Ratlo

C ProfltabllltvRatl.:

I Cross Prolit Ratio

2 Net Prollt Rado

_ _ 3 Retum on capltal Ehploy6dl

. 4 Return on EquEy:

Ani*-Ass!.t

Srlrs

laler

Cross ProfitX 100

Not Profitb€rore'Iaix ro0

Net Profiibefore lnterc*&Tax x 101)

CapitalEmployed

A)2L29:L| zo2o-2o2r sranda.d

1,1 r1

x100 = 9.54% 4.76Vn

xt00 - 4,63% 1.09%

xl00 = 0.20% 0.21%

3.20:1

xl00 = 94.16% 94.64% s0%

1t2

s,2a23At,7',13

3,4t5,34t,2L4

t3,775,545,926

343,222,012

252,545,73A
7,a66,659,06A

D, Flnandal L€verage n.dol

I DehtEquiryRatio

2 lnterestcoverage

E. co st Br.akdowp R ari o:

I Material Consuned Ratio

2 Factory overhead Rado

l.ng'IermIoarX100

Raw M:reri:r cnnnjmed x 100
Total CostofProdudio.

Administrative Overhead Adninktr:tive overhe.d 1 1 n0

SelXns-&rl$ribl.Iri!!-EI -1!4

Costofc.ods sold x lon

13,175,54S,925

\5,977,',165

2,t?1,532,544
2,306,244,943

2,346,244,943

x100 = 2,16% 5.09%

2.20yr

x100 : 90.46% 95.44% 7S%

37,526,245

3,254,175,347

3

5

Net ProfitafrcrTaxX 100

NetPr.fithef.re Inte.est & Tax

Ea.t.rv ovorhead X100


